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Cautionary Statements

Forward-Looking Statements

This presentation contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, including but not limited to statements about Occidental
Petroleum Corporation’s (“Occidental”) expectations, beliefs, plans or forecasts. Forward-looking statements involve estimates, expectations, projections, goals, forecasts, assumptions, risks and uncertainties, many of
which involve factors or circumstances that are beyond Occidental’s control. Actual results may differ from anticipated results, sometimes materially, and reported or expected results should not be considered an indication
of future performance. Factors that could cause actual results to differ include, but are not limited to: the scope and duration of the COVID-19 pandemic and actions taken by governmental authorities and other third
parties in response to the pandemic; Occidental’s indebtedness and other payment obligations, including the need to generate sufficient cash flows to fund operations; Occidental’s ability to successfully monetize select
assets, repay or refinance debt and the impact of changes in Occidental’s credit ratings; assumptions about energy markets; global and local commodity and commaodity-futures pricing fluctuations; supply and demand
considerations for, and the prices of, Occidental’s products and services; actions by the Organization of the Petroleum Exporting Countries (OPEC) and non-OPEC oil producing countries; results from operations and
competitive conditions; future impairments of our proved and unproved oil and gas properties or equity investments, or write-downs of productive assets, causing charges to earnings; unexpected changes in costs;
availability of capital resources, levels of capital expenditures and contractual obligations; the regulatory approval environment, including Occidental's ability to timely obtain or maintain permits or other governmental
approvals, including those necessary for drilling and/or development projects; Occidental's ability to successfully complete, or any material delay of, field developments, expansion projects, capital expenditures, efficiency
projects, acquisitions or dispositions; risks associated with acquisitions, mergers and joint ventures, such as difficulties integrating businesses, uncertainty associated with financial projections, projected synergies,
restructuring, increased costs and adverse tax consequences; uncertainties and liabilities associated with acquired and divested properties and businesses; uncertainties about the estimated quantities of oil, natural gas
liquids and natural gas reserves; lower-than-expected production from development projects or acquisitions; Occidental’s ability to realize the anticipated benefits from prior or future streamlining actions to reduce fixed
costs, simplify or improve processes and improve Occidental’s competitiveness; exploration, drilling and other operational risks; disruptions to, capacity constraints in, or other limitations on the pipeline systems that deliver
Occidental’s oil and natural gas and other processing and transportation considerations; general economic conditions, including slowdowns, domestically or internationally, and volatility in the securities, capital or credit
markets; inflation uncertainty from the expected discontinuance of LIBOR and transition to any other interest rate benchmark; governmental actions and political conditions and events; legislative or regulatory changes,
including changes relating to hydraulic fracturing or other oil and natural gas operations, retroactive royalty or production tax regimes, deepwater and onshore drilling and permitting regulations, and environmental
regulation (including regulations related to climate change); environmental risks and liability under federal, regional, state, provincial, tribal, local and international environmental laws and regulations (including remedial
actions); Occidental’s ability to recognize intended benefits from its business strategies and initiatives, such as Oxy Low Carbon Ventures or announced greenhouse gas reduction targets; potential liability resulting from
pending or future litigation; disruption or interruption of production or manufacturing or facility damage due to accidents, chemical releases, labor unrest, weather, power outages, natural disasters, cyber-attacks or
insurgent activity; the creditworthiness and performance of Occidental’s counterparties, including financial institutions, operating partners and other parties; failure of risk management; Occidental’s ability to retain and hire
key personnel; reorganization or restructuring of Occidental’'s operations; changes in state, federal or international tax rates; and actions by third parties that are beyond Occidental's control. Words such as “estimate,”
“project,” “predict,” “will,” “would,” “should,” “could,” “may,” “might,” “anticipate,” “plan,” “intend,” “believe,” “expect,” “aim,” “goal,” “target,” “objective,” “commit,” “advance,” “likely” or similar expressions that convey the
prospective nature of events or outcomes generally indicate forward-looking statements. You should not place undue reliance on these forward-looking statements, which speak only as of the date of this presentation.
Unless legally required, Occidental does not undertake any obligation to update, modify or withdraw any forward-looking statement, as a result of new information, future events or otherwise. Other factors that could cause
actual results to differ from those described in any forward-looking statement appear in Part |, Item 1A “Risk Factors” of Occidental’s Annual Report on Form 10-K for the year ended December 31, 2020 (“2020 Form 10-
K”) and in Occidental’s other filings with the U.S. Securities and Exchange Commission (the “SEC”).
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Use of Non-GAAP Financial Information

This presentation includes non-GAAP financial measures. Where available, reconciliations to comparable GAAP financial measures can be found on the Investor Relations section of Occidental's website at www.oxy.com.

Cautionary Note to U.S. Investors

The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves. Any reserve estimates provided in this presentation that are not specifically designated as being
estimates of proved reserves may include "potential" reserves and/or other estimated reserves not necessarily calculated in accordance with, or contemplated by, the SEC’s latest reserve reporting guidelines. U.S. investors
are urged to consider closely the oil and gas disclosures in our 2020 Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and through our website, www.oxy.com.
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e Second Quarter Highlights

Occidental

Financial Results and Guidance

* Closing Remarks




Second Quarter 2021 Highlights

$2.0B 1.2 MMboed

Free Cash Flow Strong Operational
Generation Performance

Highest Level of Raised Full-Year
Free Cash Flow in Guidance for all
Over a Decade Business Segments

W

OXY Note: Free cash flow excludes working capital. See the reconciliations to comparable GAAP financial measures on our we bsite

$3.1B

Debt Tender
Offer

Retired Selected
2022-26 Debt

Maturities




Best-in-Class Capital Intensity

$2.9 B of Capital Stabilizes Full-Year Production

Leading Capital Intensity: Continues to Improve

\/N * World-class assets with low breakevens and subsurface expertise to maximize value

ﬂy * Efficient execution accelerates time-to-market and lowers cost per well

* Innovative design optimizations drive intensity lower
> Permian Resources capital intensity improves to $15 MM / 1,000 boed in 2021
* Re-use of existing facilities lowers development costs and improves returns

Record-Setting Efficiency: 2Q21 Highlights & Achievements

* Highest quarterly average feet per day drilled in Midland, Delaware, and DJ Basins
E\ . 15% improvement in drilling cost in Gulf of Mexico since 2019 using Oxy Drilling Dynamics
J * Record 9,500’ drilled in 24 hours in Midland Basin
* Over 22.5 hours pumped in single day in DJ and Delaware Basin completions

Note: Capital intensity defined as total net annual capex over total net annual average wedge ($ MM/Mboed) 5
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Divestiture Progress

$9.2 B Completed

$365 MM $285M

$700 MM

s138 [

7 -
$260 MM
$565 MM $90 MM $70 MM

I
$200 MM
5 $750 MM ]

3.3B . . .
4 $ - Post-Colombia Divestitures

11

1

(@)

O

Cumulative Asset Sales ($ B)
(0)]

3 | 2020 Divestitures
2 - 2019 Divestitures
1 $650 MM

. N

Plains Mozambique  Midland Non-Core Houston Real South Africa Greater WES Units  Land Grant  Colombia Non-Core  DJ Minerals WES Units Non-Strategic Total
Interests Basin JV Asset Estate Natural Acreage Acreage Divestitures
Buttes

-
oxY

v Note: Net of taxes before purchase price adjustments due to timing and excludes $15 MM Greater Natural Buttes, $125 MM Colombia, and $32 MM Non-Core Acreage potential earn-out proceeds 6



OxyChem Update

Market Leading Position
* 24 owned facilities worldwide

Pre-Tax Earnings (EBIT)?

* Integrated assets capture benefits of
favorable market conditions

* Global export portfolio leverages low
domestic natural gas prices

* Top tier global producer in every product

produced
_ _ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021E
> Largest merchant caustic soda seller in OriginallFull Yeaf Gadance
the world

A N
Profitability Drivers

z

Largest VCM exporter in the world

2"d Jargest caustic potash producer in
the world

1,600

c
o
> 2nd Jargest chlor-alkali producer in the & 1200 —
world with 17 unique outlets for chlorine Q
> 3" Jargest domestic supplier of PVC % 800
C
*  Full-cycle positive cash flow generation 5 e o
yele-ga g = ool = — 7 &
* 31 Responsible Care awards for 2020 from 3
the American Chemistry Council O 0 ' ' ' ' ' ' ' ' ' ' '

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

2US Export Spot Gulf price

10xyChem pre-tax earnings excludes items affecting comparability
e a7« . — v
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Second Quarter 2021 Results

Reported Production versus Guidance

Reported Midpoint Reconciliation ploEe
: : Gulf of Mexico: higher uptime, maintenance
1
Adjusted diluted EPS $0.32 schedule optimization, and positive prior B2 2
B period adjustments
Reported diluted EPS? $(0.10)
Rockies: accelerated time to market, +17 =)
_ _ - better well performance, and higher NGL yields
CFFO before working capital $2.7B
. Permian: better well performance and i
Capital expenditures3 $0.7B accelerated time to market
Unrestricted cash balance as of 06/30/2021 $4.6B +48
Continuing operations production (Mboed)3 1,203
Note: See the reconciliations to comparable GAAP financial measures on our website
A IAdjusted diluted share count 956.8 MM shares

ODCY  2Reported diluted share count 934.2 MM shares
3Excludes discontinued operations (Ghana)

(



Third Quarter & Full-Year 2021 Guidance Estimates

>

Oil & Gas 3 = OxyChem | ~ Corporate

3021 Production £ 3Q21 Pre-tax income: ~$390 MM FY 2021 Domestic tax rate: 22%

» Total Company: 1,130 - 1,160 Mboed FY 2021 Pre-tax income: $1,225 - $1,275 MM FY 2021 International tax rate: 45%

* Permian: 484 - 494 Mboed Midstream & Marketing? . FY 2021 Overhead expense: ~$1.8 B2 b
* Rockies & Other: 278 - 284 Mboed ks

3Q21 ‘& FY 2021 Interest expense: ~$1.5 B3 BT

e GoM: 128 - 136 Mboed 4 $(115) - $(165) MM
. ¢ Pre-tax income: -
* |International: 240 - 246 Mboed i 4
. Midland - MEH spread of $0.45 - $0.55 /bbl (@ EXploration Expense

FY 2021 Production

* Total Company ~1,150 Mboed
> Qil / Gas %: ~53.4 / ~26.0

* Permian: ~483 Mboed

FY 2021  ~$55 MM in 3021
* Pre-tax income: $(230) - $(330) MM ~$250 MM in FY 2021
» Midland - MEH spread of $0.45 - $0.55 / bbl

DD&A - FY 2021
* Rockies & Other: ~291 Mboed 2 A -7 S
* GoM: ~142 Mboed Oil & Gas: ~$18.25 / boe
> <
* International: ~234 Mboed J.' OxyChem and Midstream: ~$700 MM

Domestic Operating Costs - FY 2021
* Qil & Gas Production: ~$6.70 / boe
» Transportation: ~$3.90 / boe

i,’.i,.
H 1
41

W\

Notes: All guidance excludes discontinued operations (Ghana)
IMidstream excludes WES results  20verhead is defined as SG&A and other operating and non-operating expenses
3Interest expense excludes interest income  “4Exploration expense includes exploration overhead



Balance Sheet Improvement

Milestones « $12.7 B of principal repaid since August 2019
> |n 2Q21, announced tender offer for $3.1 B of 2022-26 debt maturities
Com pleted « In 2020, extended $7.0 B of near-term debt maturities to 2025+
. « $3.6 B free cash flow generated in 1H21
SU bSta ntlal « Macro outlook is supportive for continued free cash flow generation? y
- P F * Proceeds from $510 MM of divestiture received in 3Q21 y
L|C|U|d|ty * $4.6 B unrestricted cash balance?
Available »  $5.0 B credit facility available?

$400 MM securitization facility3

$1.1 B of 2022 callable debt

Future $1.4 B non-callable debt maturing in 2021-2023

iy $750 MM of notional interest rate swaps to be retired in 2021
Opportunltles Additional tenders and other debt retirement mechanisms
$2.5 B of warrants are in-the-money?

I’ Note: See the reconciliations to comparable GAAP financial measures on our website At current strip  2As of 6/30/2021 3$400 MM available at 6/30/2021

b e i Y AR TR i % ATABGE T Ty R SRR o R 22 R S § SRR ST TR,
ad iy TP PEER- T,
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Delivering Near-Term Cash Flow Priorities

_.

* Maintaining production

e Substantial cost
structure improvement
and deployment of
best-in-class capital
intensity

* Resolved near-term
refinancing risk

Deleverage

In Progress

Near and medium-term:
reduce debt to mid-$20 B
range and restore mid-
cycle investment grade
metrics

Longer-term: debt
reduction to remain a high
cash flow priority

Return of Capital

Future

Increase return of
capital to shareholders

Sustainable throughout
the cycle
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2021 Activity - Domestic Onshore Assets

Permian Rockies
3Q - 4Q Activity 3Q - 4Q Activity
$0.7B ~11 Gross ~5 Net 90 - 110 $0.2B ~2 Gross ~2 Net 45 - 65
Capex Rigs Rigs Wells Online Capex Rigs Rigs Wells Online
100% 100%
Base Maint 0OBO Powder
Base Maint 0OBO 0BO River Basin
0OBO Midland
Midland Midland Powder Powder
75% o 5% Facilities River River
Facilities Basin Basin
50% 50%
: DJ Basin
Drill
Drill Complete
Complet & Equip DJ Basin DJ Basi
25% ;rggjpe Delaware Delaware Delaware 25% asin
0% 0% 2
Net Capex  Gross Operated Total NetRigs Wells Online” Net Capex  Gross Operated Total NetRigs ~ Wells Online
by Type Rigs by Type Rigs
1H 2021 $0.5B 12 rigs 6 rigs 121 wells 1H 2021 $0.2B 2 rigs 2 rigs 127 wells
TY 2021 $1.2B 12 rigs 6 rigs 211 - 231 wells TY 2021 $0.4B 2 rigs 2 rigs 172 - 192 wells
s,
ODCY  INetrigs shown by working interest (Midland Basin includes JV carry impact)
V 2Gross company operated wells online 15



International & Gulf of Mexico Milestones

T U S WA O —"—

L VY MY Y, CEE X

>

TR

2022

. Lu0|us N Hadrlan Holsteln ;
* Fiesta, Cactus, Yellowfin

riser, platform mods
» CTSSE long leads and engineering,
subsea (SS) pumping

* Exploration wells

* Block 30 & 62 exploration seismic
* Block 30 & 62 FDP approval

* Block 53 optimization

* Seismic ON-5

* Exploration and appraisal wells ON-3

* Al Hosn debottlenecking final
investment decision

Abu Dhabi

* New contract
* Resumption of development drilling
and workover program

* Horn Mountain West (HMW) umbilical,

* HMW (3 wells), Lucius

» Exploration wells

* CTSSE, SS pumping

* Potential development of exploration
success

 Exploration wells

* Blocks 51 & 72 exploration seismic

* Block 65 Declaration of Commerciality
* Development plan execution

* Seismic ON-5

* ON-3 development

 Exploration and appraisal wells ON-3
Al Hosn debottlenecking execution

 Seismic permitting
 Additional facilities FEED/concept
* Continued development drilling

- 1st Productlon

. Caesar Tonga (CT) Lucius

* CTSSE online

* Exploration wells

* SS pumping

* Potential development of exploration

* New blocks first production
* Exploration wells

* ON-3 development

* Exploration and appraisal wells ON-3
and ON-5

Al Hosn debottlenecking on-line

* Seismic acquisition
 Additional facilities execution
* Continued development drilling

T ———— -

Bl Secismic

| ] PI’OJeCt Update -

e a

- Exploratlon

——— ‘f\‘.." =
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Continuing to Deliver

Delivering On Milestones Achieved Next Steps
Balance sheet v' Extended $.7. B of near-term
improvement debt maturltle_s | | » 0Ongoing balance sheet
v' $12.7 B of principal repaid improvement through organic
7 oo - . free cash flow generation and
. ) overhead o .8 Dbillion divestiture proceeds
Cost reductions C$ = v 2021 capital budget of $2.9 billion

_ . » Maintain production with low
Continuous operability improvements

ENERN

» Maintain low-cost leadership

~$10 B of divestitures E v" $9.2 B of divestitures completed?
» First direct air capture (DAC)
Net-zero pathway \’ v Net-zero target for Scope 1 & 2 by 2040 plant online
established ‘/ v Net-zero ambition for Scope 3 by 2050 » Progress updates and additional
disclosures
.

OOCY 12021 overhead is defined as SG&A and other operating and non-operating expenses
V 2Net of taxes before purchase price adjustments due to timing and excludes $15 MM Greater Natural Buttes, $125 MM Colombia, and $32 MM Non-Core Acreage potential earn-out proceeds



2021 Capital Plan

$2.9 B Capital Program by Asset Capital Program by Type

Facilities 23%

Midstream & Marketing
! Exploration & Corporate D,C&E 56%
_OxyChem Oil & Gas ' Base Maintenance 10%
i GoM Exploration 6%
g _ OBO & Other 5%
International
' Rockies & Other Capital Program Highlights
. « 4Q20 production sustained with budget of $2.9 B
Permi
| rermian + Maintain capital allocation flexibility
* Value-based development
* Best-in-class capital intensity
L~ 2021 Budget * Includes $250 MM to support future year projects
oxY > Exploration, Al Hosn expansion, etc.

V Note: Capital program based on a $40 WTI price environment. Capital spending excludes discontinued operations (Ghana) 19



Midstream & Marketing Guidance Reconciliation

m 2021 Guide 2021 Act 3021 Guide Physical Midstream Business
$100 * 2Q21 above guidance due to improving
sulfur prices for Al Hosn. 3Q21 earnings
are expected to be better than 2Q due to
the seasonal impact of the Power
$50 business

Crude Exports from Gulf Coast

N » 2021 income higher than guidance due
$0 [ to timing impact of export sales, which is
. offset in mark-to-market ("ltems Affecting
Comparability") losses. 3Q21 guidance
($50) reflects the reduction in volumes due to
lack of export uplift opportunities
resulting from continued demand
impacts of the pandemic

($100) All Other Marketing

* 2Q21 income higher than guidance due
to optimization of NGL transportation
capacity, and the timing impact of

Quarterly Pre-Tax Income ($ MM)

150 . .
($150) Middle East crude sales. 3Q21 guidance
reflects reduction in natural gas
Physical Permian to Gulf Crude Exports Gas & NGL All Other Total Midstream & transportation spread
Midstream Coast Shipping from Gulf Coast3 Deficiency Marketing5 Marketing EBIT®
($200) Business? (MID-MEH Spread)? Payments*

Note: All guidance shown represents midpoint. Mark to market now treated as an Item Affecting Comparability and is excluded from Midstream guidance and Adjusted actuals  *Physical Midstream business is primarily

comprised of the Dolphin Pipeline, Al Hosn, and Permian EOR gas processing plants  2Permian to Gulf Coast Shipping includes Oxy’s contracted capacity on several 3™ party pipelines. Current capacity is ~800 Mbod with primary
DXY destinations of Corpus Christi and Houston  3Crude Exports from the Gulf Coast include terminal fees of ~$50 MM per quarter. Other earnings drivers include the delta between our realized price of exported crude compared to

MEH pricing less the cost of shipping, as well as crude price volatility and timing impacts. 3Q guidance is based on $70 Brent, timing impacts expected to be positive if Brent prices average above $70 and expected to be negative 20

if below. “Gas & NGL deficiency payments are with 3" parties (excluding WES) in the Rockies  SAll Other Marketing includes Gas and NGL marketing as well as the timing impacts of international crude  ®Excludes WES
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Cash Flow é\) ViaintainiProductioniBase
Priorities n
[rF Deptreaucton
Near-term, excess

cash flow and [N

divestiture proceeds
to be allocated to L” e Dividend
debt reduction :
Dividend increases Growth Capital
and growth capital to ‘
follow substantial
reduction in dept Repurchase Shares
- Retire Preferred Equity
& .




Cash Flow Sensitivities

Oil & Gas Midstream & Marketing

4

« Annualized cash flow changes ~$215 MM per $1.00 / « Annualized cash flow changes ~$65 MM per
bbl change in oil prices $0.25 / bbl change in Midland to MEH spread
- ~$195 MM per $1.00 / bbl change in WTI price - ~35 day lag due to trade month

- Remaining 2021 cash flow sensitivity subject to sold Brent
« Annualized cash flow changes ~$30 MM per

call position®
$10 / ton change in realized caustic soda prices
« Annualized cash flow changes ~$205 MM per $0.50 /

MMBtu change in natural gas prices

- Remaining 2021 cash flow sensitivity subject to sold
NYMEX call positionZ

« Production changes ~500 boed per $1.00 / bbl change ; —

i
in Brent prices3 - —
2
i._ Lf.-—"-‘-'" ehre s
/‘ Note: All cash flow sensitivities relate to expected 2021 production and operating levels . ___g:"- 3| : v." : B ‘
OXY 1Sold calls with average strike of $74.16 Brent reduce cash flow sensitivity for the remainder of 2021 by ~$11 MM per/month'per doifar above $74.16 . R £ £ — *
\/ 2Sold calls with average strike of $3.61 NYMEX HH reduce cash flow sensitivity for the remainder of 2021 by ~$20 MM per month per | dollar above $3ﬁ1 { e . ” : ¥ 59 —
3Based on $68 Brent - ‘ ), ﬁa.(' f ;.‘ .il’" L')*‘§, ‘ Ao “L R l' i - Ty



2021 Natural Gas Hedges

Two-Way Costless Collar Secures Natural Gas Price Floor of
$2.50 For 630 MMcfd

$4.00 Short Call
) $3.61 :
630 MMcfd Hedge Details

$3.50

|
! Summary 2021
< pivis ! 2021 Settlement
s $3.00 ! Natural Gas collar (millions of MMBtu) 96.4
©+r
Y : Average price per MMBtu (NYMEX)
E $2.50 ; ; Average ceiling sold price (call) $3.61
g : ! Floor purchase price (put) $2.50
®
2 $2.00 i i
| |
| |
| |
$1.50 | — >
Realized 1 Realized I Realized
$2.50 | NYMEXHH | $3.61
$1.00 ! !

$1.00 $1.50 $2.00 $2.50 $3.00 $3.50 $4.00 $4.50 $5.00
NYMEX HH Natural Gas ($/Mcf)

-
oxY

V Note: As of 06/30/2021. Contracts written in MMBtu and assumes a 1 MMBtu = 1 Mcf conversion; settlement price based on VWAP of contracts 23
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Leading Delaware Basin Well Performance

6 Month Cumulative Oil Top 100 Wells? 12 Month Cumulative Oil Top 100 Wells?

Oxy’s subsurface expertise delivers Basin leading wells for less cost: Oxy has 35% of the best wells, while completing less than 10% of
Competitors use 18% more proppant: ~$500 M total Delaware Basin wells

40 40
35 35
30 30
25 25
20
15
10

; l

) l l =

20

15

10 I

3 L1

0 l.----

# of Top 100 Wells in the Delaware Basin
# of Top 100 Wells in the Delaware Basin

I NN NN NN S — I I N

-1 ~ 0 o o <« « <1 N o™ o <= N m
5§55 3833 83%::os 53 3 553138 :EE:::
D.D.D.D.D.D.CLD.D.%%% Ao Ao o Ao Ao Ao o oo O O o
a o o a o o o

1Source: IHS Enerdeq as of 7/22/2021, horizontals > 500ft online since Jan 2019 with 6 month oil production available. Peers in Top 100 include Ameredev, Colgate, COP, CVX,
DVN, EOG, Kaiser-Francis, MRO, MTDR, RDS, XEC, XOM

2Source: IHS Enerdeq as of 7/22/2021, horizontals > 500ft online since Jan 2019 with 12 month oil production available. Peers in Top 100 include Ameredev, BP, Colgate, COP, CVX 25
DVN, EOG, FANG, Mewbourne, MTDR, MRO, XEC, XOM

(S)
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Oxy’s Combined Integrated Portfolio

Oil & Gas

Focused in world class
basins with a history of
maximizing recovery

OxyChem

Leading manufacturer of
 basic chemicals and
significant cash generator

Oxy Midstream
Integrated infrastructure and
marketing provides access to
global markets

v.'q‘ &.7 . 1 A
N . Production?!
Permian Unconventional Leading position in the DJ Basin
) ) > 0.8 MM net acres including ® Permian
+ 1.5 MM net acres including / N
— I
premier Delaware Basin position Gulf of Mexico vast il S = Rockies & Other Dmstc.
I e « 10 Active operated platforms > Largest producer in Colorado ;
Strategic infrastructure and P P with significant free cash flow = Guif of Mexico
logistics hub in place * Slgnlflcant free cash flow E : Powder Ri Basi = Middle East
LA — generation merging Powder River Basin AN
| h
® « Sizeable inventory of remaining 205 Mivhgetastes Eawe _ il
tie-back opportunities = Domestic
() O T ® International
Permian C tional o
ermian Lonventiona U Latin America * High-return opportunities in Oman
* 1.4 MM net acres - Deepwater exploration > 6 MM gross acres, 17 identified horizons
* Significant scale, technical capability, opportunities * Developing Blocks ON-3 and ON-5 in U.A.E.

and low-decline production > 2.5 MM gross acres

* CCUS potential for economic growth

and carbon reduction strategy
/‘ > 0.5 MM gross acres in the Berkine Basin

* World-class reservoirs in Algeria

OXY Note: Map information as of 06,30/2021 * Al Hosn and Dolphin provide steady cash flow with

12Q21 Production excludes discontinued operations (Ghana) low sustaining capex 27



One of the Largest U.S. Acreage Holders

9.5 MM Net Total U.S. Acres

Rockies Permian
1.2 MM Acres \ 2.9 MM Acres

Powder River Basin - 0.4 MM

e
7

Permian Unconventional - 1.5 MM

DJ Basin - 0.8 MM

Excludes acreage outside of active operating
areas

) Permian Conventional - 1.4 MM

Gulf of Mexico
0.8 MM Acres

Other Onshore
4.6 MM Acres .

Other Onshore US consists of acreage and
fee minerals outside of Oxy's core
operated areas

OXY

Note: As 06/30/2021. Acreage totals only include oil and gas minerals. Oxy has 0.8 MM onshore and 0.8 MM offshore net acres on federal land. Onshore federal acreage comprised of 0.26 MM Permian 28
V Resources, 0.004 MM DJ Basin, and Powder River Basin, CO, Source Fields, and Other of 0.49 MM



U.S. Onshore Overview

-‘l\\

L

o
¢

e

|

OXY Note: As 06/30/2021. Acreage amounts presented on this slide are net acres

O’

Rockies Permian
1.2 MM Acres 2.9 MM Acres
2021 Net Production
Oil NGLs Gas Total
(Mbod) (Mbbld) (MMcfd)  (Mboed)
Permian 297 113 563 504
Rockies & Other Dmstc. 96 100 674 308
Total 393 213 1,237 812

29



Gulf of Mexico Overview
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OXY Note: As 06/30/2021. Acreage amounts presented on this slide are net acres

O’

Gulf of Mexico
0.8 MM Acres

2021 Net Production

0il (Mbod) 124
NGLs (Mbbld) 11
Gas (MMcfd) 85
Total (Mboed) 149




International Overview

U.A.E.
2.5 MM Acres
20Q21 Net Production?
Oil NGLs Gas Total
(Mbod) (Mbbld)  (MMcfd) (Mboed)
Algeria & Other Intl. 39 3 7 43
Al Hosn 14 25 252 81
Dolphin 7 8 160 42
Oman 62 - 83 76 Algeria Oman
Total 122 36 002 242 0.5 MM Acres 6.0 MM Acres

|

OOCY  Note: As 06/30/2021. Acreage amounts presented on this slide are gross acres

v 1Excludes production from discontinued operations (Ghana) 31



OxyChem Integrated Chlorovinyl Chain

OxyChem is one of the few producers that can extract value from every step of the chlorovinyl chain
 Ability to optimize production portfolio throughout the value chain to maximize returns

Logistics expertise, export capabilities, and flexibility are important contributors to industry leading performance

Cogen Power JV Cracker
Sa|tl l lEIectricity l l Ethylene
Cl,
Chloralkali | > EDC ‘ > VCM B > PVC
Caustic | Caustic Chlorine &
PV
Soda Potash Derivatives e e &
‘
#1 US. #1US. #2US. #2 U.S. #1 U.S. #3 U.S.
#1 World #2 World #2 World #4 World #1 World #6 World

¢)
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OxyChem Facilities

24 Owned Facilities Worldwide

Domestic Locations

Alabama Multiple Facilities with Deepwater Access
Georgia

. sy Livingston €] 3 LR
)

I I I . . Georgetown & College Station ’ 171 T \‘
L) -
INOIS 2ound Rock Safn Houstan . ce  OPelovsas iy Ricayu
o National Forest (55 Euice T @ Bator) Rouge P X
e Navasod ta o {
Pflugerville { . Sy £ 4
Ka nsas AYgPn ° Th o Lake Charles Lafayette ! i SigsI
=] AL e | Jennings 0} i
Giddings Brenham Woodlands * ﬁ = i o 5, f-\_%nzales a " @
b 1
Louisiana = ° L7 4 &
— a . "
5 Spring P Abbeville New Iberia New@leans
o 3
08 La Grange e I Nederland

. . [T = o
Michigan ORI i 2y Y A
SugarLand- pasadena

New York P e |
New Jersey

] Cm! EICaumpo

O h IO ~ Edna Bay City
City . @ : i
Tennessee .
GoLiad
Texa S ~ 183, i .Luav::: 'Connor
: . A N o] Core Product OxyChem Annual Capacity
International Locations
' Chlorine Production 3.4 Million Tons

Canada %) _ . .

) Copensioud A Caustic Soda Production 3.5 Million Tons
Ch”e PVC Production 3.7 Billion Pounds
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Appendix

2021 Activity

* Financial Information
* Qil and Gas Update

* Asset Overview

* Environment, Social, and Governance
« WES
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Midland Basin Water Recycling Facility

* Partnership with an industry-leading 39 party water
midstream company

* Next generation produced water recycling facility
* Supports all South Curtis Ranch development

 Located in Midland Basin at South Curtis Ranch
> 50,000 bwd capacity
> 2,000,000 bbls of treated water storage

* Operational March 2021
> Recycled water used in recent South Curtis Ranch fracs
> Reduced water disposal since startup

* Responsible and economic
> Economic alternative for sourcing and disposal

> Nexus of water sharing with offset operators



Decarbonizing
Operations
and Reducing
GHG
Emissions

COMMITMENT

Monitor and disclose Scope
1+ 2 GHG emissions

Monitor and disclose Scope
1C0z2 amissions intensity

Monitor and disclose
methane emissions
intensity, produced
oil and gas

Disclose Occidental’s
2838 goals for oil and gas
operations CO.e emissions
intensity (tonnes/BOE)

Disclose Occidental's
2838 goals for oil and
gas operations methana
emissions intansity
{tonnes/BOE)

Limit the upstream COse
emissions intensity for
new U.S. oil and gas

field production activities
starting in 2828 to 2

level that is 18% below
the 2818 value

£ oncorwe oy new

-
-
o°

COMMITMENT

ACTION

Occidental reports emissions
and other climate-related data at
oxy.com/sustainability/performance

Aligned with OGCI, Occidentzal has sot
a mid-term target to reduce upstream
oil and gas emissions intensity from
@.8292 in 2217 to 8.2 MTCO.a/BOE,
by 2825,

Aligned with OGCI, Occidental has
sat a mid-term target to reduce
methane emissions intensity from
B.29% in 2817 to below B.25%
{based on marketed gas), by 2825,

Occidental's upstream CO3 emissions
intensity value for 2818 is 8.8352 MT/
BOE. For new U.S. oil and gas field
production, wa have set an average
upstream target limit of < 8.8317
MTCOye/BOE starting from 2028

and progress to .82 MTCOe/BOE
by 2825,

COMMITMENT

Reduce GHG emissions
(Scope 1+2) associated
with chemicals production

Reduce GHG emissions
intensity (Scope 1+2) of
chamicals production

Dewvalop and disclose a metric
to acocount for net-zero

End routine gas flaring
by 2838

Fulfill &P1 Environmental
FPartnarship commitmeants
for leak detection surveys
and high-bleed pneumatics
replacerment

Community investmeant
supporting Sustainable
Development Goals (SDG)

ACTION

Beginning in 2828, CxyChem has
set a target to reduce total GHG
amissions (COge) 2.33% by 2825,

OxyChem has atarget to
reduce GHG intensity of its
products (COze/ton of product)
27% by 2825,

In this report, wa announced our
net-zero aspiration for reported

Scope 1, 2and 2 emissions, and

Total Carbon Impact.

In 2828, Cccidental endorsed and
committed to the World Bank's

“Zaro Routine Flaring by 2838
initiative. Occidental will eliminate

all (1883 routine flaring by 283@.

In 2819, Cccidental completed
mare than 9@8 surveys, exceading
our annual commitment to the AP
Environmental Partnership.

Beginning with 2828, social
investmeants data will attribute the
amount supporting SDG.
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Pathway to Achieve Net-Zero

Low-carbon oil is created by using COs emissions that are injected and stored

LOW-CARBON OIL PRODUCTION CYCLE permanently underground. The emissions injected and stored are greater than

those generated through the production and use of oil.

SCOPE 2 SCOPE1 SCOPE 3
1 1 1
A "T" CAPTURED CO, N, N
: : : ATMOSPHERIC CO; : EMITTED COj3 f CHs : fT*r : CO;
I 1 — 1
[ *+* | EMITTED cO, 1
‘l—q n.l ’ 11 tl.r :
F—— 1
CAPTURED CAPTURED o] :
(os co, oIL I [
= R — L
@ : I
1
=, o, 1
: BHELEERD i ,
co, T E% |
1
 S—— l
L ]
EMISSIONS-FREE POWER DIRECT AIR CAPTURE INJECTION OIL PRODUCTION OIL REFINING TRANSPORTATION
{(NET POWER) AND STORAGE
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WES Operating as an Independent Company

Relationship at a Glance

» Effective Dec. 2019, WES’s management team transferred from Oxy to WES; the remaining WES employees transferred in 2020
* Rights of WES unitholders to replace WES’s general partner were significantly expanded in 2020
e Oxy accounts for WES using the Equity Method of Accounting, WES is not consolidated in Oxy’s financial statements

* Oxy intends to continue an operational relationship with WES and expects to maintain a significant economic interest in WES

Oxy Ownership Position at June 30, 2021

* 2% of WES Operating (non-voting)
e 49.1% of WES limited partner units

e 2% GP unit interest in WES (non-voting)

Qs 39
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