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Portions of this report contain forward-looking statements and involve risks and
uncertainties that could materially affect expected results of operations, liquidity, cash
flows and business prospects. Factors that could cause results to differ materially
include, but are not limited to: global commaodity pricing fluctuations; supply and demand
considerations for Occidental's products; general domestic political and regulatory
approval conditions; international political conditions; not successfully completing, or any
material delay of, any development of new fields, expansion projects, capital
expenditures, efficiency-improvement projects, acquisitions or dispositions; potential
failure to achieve expected production from existing and future oil and gas development
projects; exploration risks such as drilling unsuccessful wells; any general economic
recession or slowdown domestically or internationally; higher-than-expected costs;
potential liability for remedial actions under existing or future environmental regulations
and litigation; potential liability resulting from pending or future litigation; potential
disruption or interruption of Occidental’s production or manufacturing or damage to
facilities due to accidents, chemical releases, labor unrest, weather, natural disasters,
political events or insurgent activity; failure of risk management; changes in law or

regulations; or changes in tax rates. Words such as “estimate”, “project”, “predict”, “will”,
“would”, “should”, “could”, “may”, “might”, “anticipate”, “plan”, “intend”, “believe”, “expect”
or similar expressions that convey the uncertainty of future events or outcomes generally
indicate forward-looking statements. You should not place undue reliance on these
forward-looking statements, which speak only as of the date of this report. Unless legally
required, Occidental does not undertake any obligation to update any forward-looking
statements, as a result of new information, future events or otherwise. Material risks that
may affect Occidental’s results of operations and financial position appear in Part 1, ltem
1A “Risk Factors” of the 2010 Form 10-K.



